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ҏ ҟ  
῎ 2022 ҏ ‰⌐ ҿָ 12.5 ֽᾣ 13.3 ֽᾣЇ 40% 50%ɼ

ҏ ῎ ҟ Ї ᴂҏ 22 ‰⌐ 18 ֽЇ
39%ɼ ᴍ 11.2 ᾣЇ 22 6.3 Ṗ Ї ᴍ 98%ҏ

Їӵῇ ɼ 

 

 

 

῎ Їҏ ‰⌐ 40-50%ɼҟ Ӏ Е1ɻ Ӧ

ꜗ ɻ ᵩ ┼ װ Ї ꜠֥ҟ

ЇḌᶕ ῗ֥ ᾣ Їᶕ῎ ҅ Ї ᴮׂש ꜘ Ї

⌐ Ⱶ Ж2ɻ῎ ᾥⅎ ᴮׂשЇ ᴮ ЇҒ ᴮ ֥

Їꜘ Ї ԎⱵЇ ҅ ᵤ

֥ ᴮׂשЇ∕ ⌐ Ж3ɻ Ї ֥ Їᶱ Ḧ

Їꜘҏ ᴍ ҏ Їה ꜠ ᴍ Ї῎ Ӏ

֥ ɻ ɼ 

ҏ ᴍ ҏ Ї Ҏ ɼ22 ҏ Ҳ ᴍ

Їה √ 2500 ᾣ/ ҅ ҏ └ 6 3100 ᾣ/ Ї 24%ɼҎ

ҟ ῇ Ї ᴍ ɼ 

DMF ֥Ї ҿ ҟ ꜠ⱵɼDMF ҅ Ї ԑ Ї

ԓ ɻ ɻָ ɻ┼ װ ꜘ╛ ҟɼҲ

҅ 10 Ҍ DMF ԓ 22 8 ֥Їԑ 10 Ҍ DMF ԓ 23 Ґ ֥ɼ

ᴂ 22 23 DMF ֥ ҿ 3 Ҍ 15 Ҍ Ї 7 √Ї

DMF ᴍ ҿ 13000 ᾣ/ ɼ DMF ֥ 22 23 ῇ 3.9 ֽ

19.5 ֽЇ ҿ ҟ ꜠Ⱶɼ 

ᴍ 11.2 ᾣЇӵῇ ɼҏ ῎ ҟ Ї ᴂҏ 22

‰⌐ 18 ֽЇ 39%ɼ ᴍ 11.2 ᾣЇ 22

6.3 Ṗ Ї ᴍ 98%ҏ Їӵῇ ɼ 

 

Е ҟ Ԏꜘ◌Ж ꜘ◌ 

31/12 Ж Ҍᾣ 2020 2021 2022E 2023E 2024E 

ҟ ῇ 10,445 16,815 22,474 27,437 30,141 

(%) 17.0% 61.0% 33.7% 22.1% 9.9% 

‰⌐  348 1,294 1,798 2,167 2,431 

 (%) 9.8% 272.2% 38.9% 20.5% 12.2% 

⌐ (%) 21.2% 26.1% 24.9% 24.8% 24.7% 

‰⌐ (%) 3.3% 7.7% 8.0% 7.9% 8.1% 

(ᾣ) 0.30  1.10  1.49  1.76  1.92  

‰ ֥(ᾣ) 3.87 4.86 6.15 7.47 8.78 

 15.6  4.2  3.1  2.6  2.4  

‰  1.2  0.9  0.8  0.6  0.5  

‰ ֥ (%) 7.9% 25.3% 27.4% 26.1% 24.0% 

 2.2% 4.1% 6.4% 7.6% 8.3% 
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ꜙ  

  

ָ Ҍᾣ
ꜙ 12 31

20 21 22 23 24

ῇ 10,444.7 16,815.3 22,474.0 27,437.1 30,141.0

⌐ 2,214.6 4,388.9 5,599.7 6,799.1 7,438.3

Ὶל ῇ 198.7 169.4 182.9 184.7 194.0

(1,244.9) (1,697.3) (2,247.4) (2,853.5) (3,104.5)

Ὶל (136.0) (101.9) (80.9) (90.7) (174.9)

ҟ⌐ 1,032.5 2,759.0 3,454.3 4,039.7 4,352.8

ꜙ (401.4) (583.4) (531.0) (473.1) (351.2)

╦ ⌐ 631.1 2,175.6 2,923.3 3,566.7 4,001.6

(106.9) (406.2) (526.2) (677.7) (760.3)

ҡ ⌐ 176.5 475.2 599.3 722.3 810.3

‰⌐ 347.7 1,294.1 1,797.9 2,166.8 2,431.0

ῇ (%) 17.0% 61.0% 33.7% 22.1% 9.9%

 (%) 9.8% 272.2% 34.6% 18.7% 8.9%

֥ ẃ

ָ Ҍᾣ
ꜙ 12 31

20 21 22 23 24

682.0 893.1 958.1 1,212.0 1,565.7



 

3 

     

῎ ꜠ ⅎ /Ҳ  

ԓ Ḫ ║( ) ῎ ɼ 

ɼ 

 

20 21 22 23 24

21.2% 26.1% 24.9% 24.8% 24.7%

‰⌐ (%) 3.3% 7.7% 8.0% 7.9% 8.1%

7.9% 25.3% 27.4% 26.1% 24.0%

11.9% 10.1% 10.0% 10.4% 10.3%

16.9% 18.7% 18.0% 19.0% 19.0%

44.0 47.2 41.8 41.7 36.7

22.6 22.7 19.3 20.5 21.4

26.0 21.8 21.4 20.3 20.3

‰ ẃ/ 3.2 3.1 2.3 1.8 1.3

ῇ/ ֥ 0.50 0.66 0.81 0.94 1.01

֥/ 4.63 4.48 3.71 3.17 2.68

⌐ ⌐ Ṗ 2.6 4.7 6.5 8.5 12.4

20 21 22 23 24

꜠

꜠╦ 1,858.2 3,898.9 4,211.3 4,976.3 5,451.9

(47.2) (747.2) (283.8) (54.5) 314.4

(106.9) (406.2) (526.2) (677.7) (760.3)

Ὶל 0.0 0.0 0.0 0.0 0.0

1704.0 2745.5 3401.3 4244.1 5006.0

꜠

(4,016.0) (3,854.1) (2,937.1) (2,002.3) (2,007.8)

Ὶל ꜠ 114.2 128.4 297.5 (223.2) 267.8

꜠ (3,901.8) (3,725.7) (2,639.6) (2,225.4) (1,740.0)

꜠

ẃ 2314.2 1444.3 (639.6) (1330.9) (2425.9)

0.0 0.0 303.9 0.0 0.0

(93.7) (116.2) (359.6) (433.4) (486.2)

Ὶל ꜠ (225.1) (136.8) (1.5) (0.6) (0.2)

꜠ 1995.4 1191.3 (696.8) (1764.8) (2912.3)

(202.4) 211.1 65.0 253.9 353.7

√ 884.4 682.0 893.1 958.1 1,212.0

682.0 893.1 958.1 1,212.0 1,565.7

ꜙⅎ

⌐ Ⱶ

⌐  (%)

SG&A/ ῇ(%)

 (%)

מ

ָ Ҍᾣ
ꜙ 12 31

ROE(%)

ꜙ ‟

ָ Ҍᾣ
ꜙ 12 31

Е῎ Ї Ḫ  
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Е2213 1888 ῪЕ40086 95517 

 

ᾭ  

ᶱ Ґᵲ Ї ᵲҿ ҿ₴ ӵ ║ ᴑᵫ ָ ᵲ₴ ɼ

Ὺ └ ║ ֙ Ғ ₴ ɼ Ḫ ║( ) ῎ Ѓ Ḫ Є

 ɼ Ḫ ҿ ɼ Їⅎ Ї Ї װ ֙

ҿ Ї ש ɼ Ḫ ЇῚ ῎ / ῎ ᴑᵫүָҒ ḦῚ‼ ɼ

ɻ Ḫ ԓ √ ≡ Ї ɼ Ḫ

ЇῚ ῎ ᴑᵫῚ ῎ Ғᴰ ᶕ ῪӐ ᴑᵫָ ῗӐ ҏ

ᴑᵫ ᴑɼ 

Ὺ └ ᴑᵫ Ї Ғ Ї ҙӤ Ғ ɼ

Ҳ └ ᴍẅ Ҳה ῇ ᴰ ꜠ɼ Ғ ש ҟ ɼ

ᴑᵫ Ї ꜙ ‟ ɼ Ғ ᶳ׃ Ї ≡ ᵲ

₴ ” ɼ ᶳ ᵲ₴ᴑᵫ ꜠╦Ї Ҙҟ ɼ 

Ḫ Ὶ ɻ Ԑɻ Ї Ғ Ї ῗ ɻ ∑ Ґ (1) ӵ Ҳ

└ ῎ ║Ї(2) ғ Ὺ י ӵ Ї(3)ғ └ ᴑᵫ῎ Ї Ї

Ὶל ꜙҟꜙῗ Ї(4) └ ῎ ᶱԋ ꜙɼ

֥ ᵲ₴ғ ” ғ Ғ ɼ ֤ ғ ָ ɻ֢

Ὶל Ҙҟָ Ғ ɼ Ḫ ЇῚ ῎ / ῎ ҅ᵣ ᵣ ԐЇ /

└ ║ ָ Ԑ ָ ɼЃ5Є └ ῎ ║

꜠ɼ 

ԓ ᴌָ Ὴ ᴌɼ Ὴ ᴑᵫ ⅎ Ҫ ᴑᵫװ ῴⅎ ԍᴑᵫָ Ї Ὶ

ЃᵜҒ ԓЄ Ὶᴑᵫ◖ Ғ ᴶ ɻꜘ Ї ⅎ ᴑᵫ

ָ Ѓ 1933 ║ S ∑ ЄЇ Ḫ Ӥ ᴑᵫ ֙ ᵥ

Ғᾡ ָɼ 

ᴌָ Ḫ ᴰғ ָ ҟꜙ Ғ Њ ש Ὶ

ɼ Ї Ḫ ⌐ “ Ї Ḫ Ғᴰ ҏ

ᴑᵫ ᴑɼ 

└ Ὴ Ḧ ɼ Ḫ ЇᴑᵫָҒ ᴑᵫװ ┼Ї ₴ ɼ

Ḫ Ḧ ҅⅓ ⌐ɼ 

 

⚫ ⅎ Ὶ Ѓ ᴰ ָ ∑Ҳ ӎЄ ᴑ └ ҏ ῎ Ԑ

ɼ 

⚫ ⅎ Ὶ Ѓ ᴰ ָ ∑Ҳ ӎЄ └ ҏ ῎ ῗ

ᴑᵫ ꜙ ɼ 

⚫ Ḫ └ ҏ ῎ ꜙ ԓ 1% ῊҒ ҏ ῎ ꜙ ɼ 

⚫ Ḫ ҅ Ԑה ɻ ║֢ ש ║ ҟꜙ ῎ Ї Ҳ

῎ 12 ү Ὺ ꜙ ị ɼ 

῎ ᵩ  

Е 

ӵῇ — 6 ү ҿ  ҏЖװ15%

 — 6 ү ҿ 5% 15%Ж 

Ҳ  — 6 ү ҿ -5% 5%Ж 

⁯  — 6 ү ҿ -5% -15%Ж 

₴ — 6 ү ҿ -15%װҐɼ 

Ḫ ║( ) ῎  
Е Ҳ ֢ ҅ Ҏ Ӣ Е+852-2213 1000      ᴶ Е+852-2213 1010 


